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Shared Access purchases iProperty

On July 31%, iProperty was purchased by Shared Access Limited, a wholly
owned subsidiary of Shared Access LLC - www.sharedaccess.com.

Shared Access has targeted the Irish & UK mobile site markets for major
investment, leveraging significant capital resources to become the Irish & UK
leader in the provision of shared wireless infrastructure — towers/masts, neutral
host In-Building and DAS systems, and Rural Shared RAN solutions.

Shared Access has selected iProperty as the ideal platform to build and
achieve this goal.

Continuing under the existing management team of Colin Cunningham, CEO,
Jemma Houlihan, Finance Director and Mark Perrem, Operations Director,
iProperty will move to trading as Shared Access.

Over the next few weeks, we will work with our customers and partners to explain
how this change will allow us to offer competitive new financial models under
which our portfolio of sites and in-building systems can be licensed more cost-
effectively.

Our existing relationships with customers, partners and suppliers will remain
unaffected by this change of ownership.

Vilicom Engineering Limited, under the management of Oliver Farrell, CEO,
and Paul Donnelly, Technical Director, will continue as an independent company
offering best-in-class engineering and consulting services to the wireless
industry. Vilicom Engineering will continue to provide quality and flexible
engineering services, and fulfill the requirements of its customers.

If you have any questions, please do not hesitate to contact any of the
management teams in iProperty — Shared Access or Vilicom Engineering.



